Statement of Net Assets

Fiduciary Funds
June 30, 2003
(Amounts in thousands)
External Private
Pension Investment Purpose Agency
Trust Funds Trust Funds Funds Funds Total
ASSETS
Cash and short-term inveStments.............coceeveveveevrveeenennne. $ - 3 - 3 5834 § 265,078  $ 270,912
Assets held in trust for pension benefits:

Cash and short-term investments..............cccoeveeveeueenenenn, 776,518 30,548 - - 807,066

Investments at fair value.............ccooceevveeveeeeceeiecreeieenne, 26,994,602 1,102,796 - - 28,097,398
Assets held in trust for pool participants:

Cash and short-term investments - 2,247,207 - - 2,247,207
ANNUILY CONTACES.....c.vveniieieieteiiirieeerteieeietee et - - - 1,398,339 1,398,339
Assets held In trUSt......c.eeevieecvieieceeeeceeee e - - - 2,562,483 2,562,483
Receivables, net of allowance for uncollectibles:

TAXES.cvvenvtereeieeitete ettt ettt st - - - 989 989

Other receivables... 502,071 17,926 - 84,293 604,290

Other assets........ 2,707 111 - - 2,818
TOtal ASSELS.........cooeveviiieeeeeeeeeeeeereteee et 28,275,898 3,398,588 5,834 4,311,182 35,991,502

LIABILITIES
Accounts payable.. 1,387,802 57,534 - 23,091 1,468,427
Accrued payroll........ - 710 - - 710
Due to cities and tOWNS.........ccveevereerieriieieeeeee e - - - 27,103 27,103
Due to federal government...........cecceeeveevvereeenerenenienienene - - - 4 4
Prizes payable........coooveivirinieee e - - - 1,398,339 1,398,339
Agency Labilities. ......ccoovrirerienieieereeee e - - - 2,862,645 2,862,645
Other accrued liabilities..........ccoevveeieriiieerieeicee e, - 33,327 - - 33,327
Total liabilities.................c.occooveiiiiieieceeececeeee 1,387,802 91,571 - 4,311,182 5,790,555

Net assets:
Restricted for employees' pension benefits............cccceeueee. 26,388,096 - - - 26,888,096
Restricted for external investment trust fund participants... - 3,307,017 - - 3,307,017
Restricted for nonexpendable trusts..........cococeeeveeeevercennnnee - - 5,834 - 5,834
Total Net ASSELS.........c.c.oveveurieieieieiiieeie e $ 26,888,096 $ 3,307,017 $ 5834 $ - 8 30,200,947

The notes to the financial statements are an integral part of this statement.
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